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(1) 
Gatekeeper Economics—Unreality 

 

 
(2) 

Economy and Society-- Reality 
 

 
Abstract Time 
Certainty  
A free market assumed with independence of supply 
and demand. 
Complete Knowledge 
Rational Consumers and 
Producers—only economic prices matter. 
Perfect competition is the norm. 
People get just what they deserve so all inequalities 
are justified -- at least according to marginal products. 

 
The above tools of mainstream or conventional 
economics constitute gatekeeper tools for the 
capitalist system. They divert attention from the 
operation of the real world as described by Column 2 
of this table.  
 
The above model becomes an end in itself so that its 
practitioners direct an increasingly narrow specialist 
attention to polishing, in effect the ends of pins. The 
entire apparatus, however, has been debunked.1 
Seemingly undeterred the mainstream plows on 
deceiving students and contributing to its own 
intellectual and academic ignominy. In effect, by 
taking the above system as given. The American 
philosopher John Dewey: “The transition from an 
ordinary to a scientific attitude of mind coincides with 
ceasing to take certain things for granted and 
assuming a critical and testing attitude.” [John Dewy, 
“Logical Conditions of a Scientific Treatment of 
Morality”, Decennial Publications of the University of 
Chicago, First Series, Vol. 3, (1903), 115-139), 115. 
“if you would be a real seeker after truth, it is 
necessary that at least once in your life you doubt, as 
far as possible, all things.”—Rene Descartes, 
Principles of Philosophy.2  

 
Real Time.  
Uncertainty.  
There is no Free Market3 
Overall the power and control of some people by 
others is the operative concept. It implies 
coercion and no choice in workplace settings for 
workers (it may imply weak and compliant 
unions); and limited choice for consumers.  
Supply and Demand are interdependent. Prices 
(and wages) are set and administered to markets.4  
 
Prices are kept as high as possible while wage 
costs are kept as low as possible. There may be 
explicit mark-ups on supply costs that set some 
prices. But material and other costs (there are no 
scarcities) may be irrelevant or of minor 
significance in the larger picture so that any 
measure of a mark-up on costs falls out after the 
fact of consumer exploitation contributing to a 
mal-distribution of income.5 The techniques used 
in each firm’s MODE OF OPERATION have to 
be determined and not assumed. 
 
A seller may try to extract as much income from 
consumers as possible no matter how low costs 
may be.6 So consumers beware! Keeping 
consumers in the dark -- with incomplete 
knowledge of products and about the seller’s MO, 
assists the seller in income extraction 
(expropriation). Consumers may demand more 
transparency in the consumer producer/seller 
interface. A search for social responsibility on the 
part of corporate sector ensues.7 
 
Producers aim to eliminate competition as 
quickly as they can to assure their own survival. 
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The discipline of economics ignores this. It follows 
that economics cannot be said to be a science. Indeed 
it can be said that mainstream economics seems rather 
to be practiced as a religion of the mythical free 
market. Richard Moore in his recent book, Escaping 
the Matrix, [with matrix, drawn from the film by that 
name], uses matrix, to mean system, with a 
metaphoric character. What one normally thinks of as 
reality is unreality; what one takes as truth is false: 
“what had been assumed to be reality turned out to be 
collective illusion, fabricated by the Matrix 
mainframe,  … true reality and perceived reality exist 
on entirely different planes.” 
 

Oligopoly and monopoly are inevitable, leading 
back into product and prices and wages being 
administered to the market.  
 

 
There is a responsibility gap—According to the 
rhetoric corporations have only a responsibility to 
their shareholders. In fact corporate managers 
seem to be responsible only to them selves. The 
consequence is that inequalities widen in favour 
of the corporate sector and its managers and all 
the while a variety of social costs deepen. 
 

 
We ought to measure Gross National Cost 
System generated social costs include.8  

Unsafe Working conditions 
Unfair terms and conditions of employment 
Impure Food and Drugs 
Unemployment 
Poverty 
Homelessness 
Criminal activity including violence, family 
abuse and breakup  
Extreme inequality 
Pollution of land, water, air 
Ill health, including fear, insecurity and 
psychological depression 
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